STEQ)

Bce moHeTbl. OgHa naaTtpopma.

YrnybneHHoe peweHune npobaembl TIMKBUAHOCTU

STeX.Exchange - nepBaa KpunToBantoTHaA 6MpKa C aBTOMaATUUYECKUM
cbopom NNMKBMAHOCTM NO MHHOBALUMOHHOM TexHoorun A2A. lNMo3sonaer
nponssoanTb o6meH JIKOBbIX aoByX MOHET M3 cNUCKa Hanpsmyto, B

pamMKax O4HOW COEeNKWN.

Bepcna 1.4

https://stex.exchange
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B nocnegHue rogbl MUP KPUNTOBANIOT Mepe)XuBaeT Takoi 6onbluov M
pe3Knii pocT, YTO HM OA4HA U3 CYLLECTBYIOWMUX KPUNTOOUPIK HEe MOXKeT ¢
HUM cnpaBuTbca. O4Ha MOHeTa TOpryeTca Ha ogHoOM buprKe, apyras - Ha
APYyrov, a eguHoro mecrta Ana BceX MoHeT HeT. STeX npepocrasnser
eAuHylo nnatpopmy ANA TOProBAM BCEMM CYLLECTBYIOLWMMMU MOHETAMM.
Mbl TOYUHO 3Haem, KaK 3TO peasin3oBaTh.

1.1 Npobnema nnKkBNAHOCTU

MHoOrme MOHEeTbl U TOKEeHbl MMelT OAHYy 6osbluytd Npobnemy - HeAOCTaTOYHYIO
NMKBUAHOCTb. [MocneactBua ANs aKTUBHbIX TpenaepoB/MHBECTOPOB OrPOMHbI. Hu
O04Ha M3 M3BECTHbIX BUPK He AaeT pacyeTa 06bema A/1A KOHKPETHOM LEeHbl - BaXKHOM
[N1A COCTOATENbHbIX MHBECTOPOB MHPOPMALMU. Be3 Hee KpYnHbIM MHBECTOP HE MOKET
NPUHUMATb MHOOPMUPOBAHHbIE pelleHua. M10xas NUKBUAHOCTb - 6UY COBPEMEHHbIX
6upk. Ana paspeweHunsa 3Toi Npobiembl Mbl U Npeasaraem CBOM anropuUTMbl U
TEXHUYECKME peLLeHus.

MbITannuCcb U Bbl MEHATb MOHETbI, OTC/1Ie}KMUBafA TPpeHAbl HOBbIX TOKEHOB?

1.2 YnyuweHHble BO3MOXXHOCTHU
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You Got: A = 3,8B

Loss -0,2B

MpeAacTaBbTe, YTO Y BaC €CTb MOHEeTa A U NpeKpacHaa BO3MOXKHOCTb NpoaaTh ee C
NpubbINbIO. Bbl TakXKe xoTenn 6bl MHBECTUPOBATb B HOBbIM NEPCNEKTUBHbIA TOKEH
- MoHeTy B. EauHcTBEeHHas npobiema - OHW ToprywTcs (MAM UMeT nyywue
KOTMPOBKM) Ha pasHbIX bupkKax. YTobbl BOCNONb30BATLCA TaKOW BO3MOMXKHOCTbIO,
HY)KHO 3aBepLMTb NepPBYIO CAEJKY, a 3aTeM NepeBecT CPpeacTBa C O4HOM BUPKHK
Ha pAgpyryto, noTtepsaB AHW (cerogHAWHWIA MUp ObICTP) M PUCKYS YNyCTUTb
NPeKpacHyl0  BO3MOXKHOCTb 3apaboTtatb. BuHOW Bcemy - HeAoOCTaTKM
CerogHAWHEero pbiHKa.



PewwleHue

2.1 PeweHune npobaembl AMKBUAHOCTU

C nomouwbio HaWwux YHUKAJZIbHbIX aZIrOPUTMOB Bq-TopFOBﬂM, M3HAYa/IbHO
CO34aHHbIX AnAa pa6OTbI Ha TPpagnunoOHHbIX d)OH,CI,OBbIX 6I/1p)KaX, Mbl MOXeMmM
pPeEWnTb 3TY npo6nel\/\y, npenoctaBmnB AOCTYyN KO BCEM TOProebimMm BO3MOXHOCTAM C
OAHOI‘/JI ﬂﬂaTd)Oprl M OAHOIo TOProBoro c4eTa - B MrHOBeEHUE OKa.

EXCHANGE 1 b STEX

EXCHANGE 2 b

EXCHANGE 3 }r—)

EXCHANGE XYZ }-)

You Got: A=4B

2.1.1 C60p NUKBUAHOCTHU

OgHO M3 HawuxX peweHuit npobnembl TUKBUAHOCTU - cHOP 3asBOK CO MHOTMUX
6upK B ogHOM mecTe. KpynHble 3aaBKM Ha STeX 6yayT UCMONHATLCA MO NYYLWMM
ueHam 6naroaapa aBTOMaTUYECKOMY COOpPY BCEX NIyYLLINX 3aABOK Pa3HbIX BUPK.

2.1.2 Co3paHue nyna amkemngHoctu (cobpaHHoro npu ICO)

OauH w3 rnaBHbIX cTumynoB cobpaTb 6Gosnbwe cpeacts Bo Bpema ICO -
BO3MOHOCTb YKpPenuTb COBCTBEHHbLIN NyN NIMKBUAHOCTM NpoeKTa. To ecTb Ha
bupxke STeX ¢ camoro Hayana 6yayT KpynHble 3aABKM Ha MOKYMKY M MNpoAa)Ky
KPMNTOBaNOTbl - C ObICTPbIM MCMONHEHWEM W yNpaB/ieHUEM COHBCTBEHHbIMMU
anropnTMamMm mapkeTtmemkuHra STeX.



2.1.3 MapKeT-meiiKepbl

Kpome Toro, STeX npeanoxXut npamon gocTtyn yepe3 bbicTpble NpoToKo/sbl API
TeM, KTO 3axo4yeT CTaTb MapKeT-meMKkepom Ha 6bupxke STeX, nNo3BOAMB UM
ToproBsaTb 6e3 Komuccnin. Bo Bcex Takmx caenkax Komuccma byaeTt yaepxmsaTbea
C KOHTpareHTa, *KenawuLero KynnTb UAM NPogaTh NO Npeanaraemon LeHe.
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2.1.4 TotoBoe peweHne MM pgna KaxXaoro nonb3oBartensa

MomMKUMO YNOMAHYTbIX Mep, KOTOpble, MO HalemMy MHeHuto, obecnevyaTt 6osee yem
NOCTaTOUYHYIO IMKBUAHOCTb, Mbl TaKXe NO3BOJIMM Kaxkaomy nonb3osaTtento STeX
NIerKO M BbICTPO yyacTBOBATb M 3apabaTbiBaTb C MOMOLLbIO YXKe YCTaHOB/IEHHOrO
anropuTMa MapKeTMeWKuHra. byayT AoCTynHbl M FOTOBbl K WMCNO/Ib30BAHUIO
HECKO/IbKO NpeayCcTaHOBOK ANA pa3HbIX cTpaTterMin. Bam Hago 6yaeTt nnwb ykasaTb
CYMMY, KOTOPYO Bbl XOTeNU H6bl MHBECTUPOBATb B A@HHYIO CTPATErMio, U Bbipa3nTb
CBOE BMUAEHME PbIHKA (N0 XenaHuto).

Ecnu nobbie gBe MoHeTbl BXOAAT B cNUCOK STeX, nx MoXKHO 06MmeHMBaTb HanpAaMyto

2.2.1 BcTtpoeHHaa noaaepKKa Kpocc-Kypca

Hawa cneumanbHaa pJgeueHTpanm3oBaHHaa TexHonornma A2A paet STeX
BO3MOXHOCTb NOAAEPXUBATb COTHU TbICAY KPOCC-KYPCOB OAHOBPEMEHHO, 4Yero
HeT HM Ha O4HOWM M3 CYLLEeCcTBYHOWMUX cerogHa bupK. 9To o3Ha4YaeT NONHOLEHHYIO
noAaaep KKy, BKAoYasa ropasgo 6onee WMPOKUIA CNEKTP TOProBbiX BO3MOMXKHOCTEMN
- cnepAawme CTonoBble opaepa, opaepa ana ¢ukcaumm npubbinm, rpadukm m
MHoOroe gpyroe. Bce pyHKUMU, nmetowmeca Ha STeX, byayT AOCTynHbl AnAa ntobown
TOProBoOM napbl.



TexHonorus

3.1 AeueHTpanmsauyma

CobcTBeHHbIM 061a4HbIN KnacTtep STeX ¢pu3nMyeckn pacnonoXKeH BO MHOMUX

CTpaHax, 4yTObObI npenoTBpaTuTb BO3IMOXHbIE MPOCTON MU3-3a NMOJZIOMOK NN
TEXHONOINNNMYeCKUX aTak.

3.2 Kpuntobe3onacHOCTb

Bce cuctembl STeX wuopytotca. Monyumntb K HUM goctyn 6e3 aBTopm3aLmm Co CTOPOHbI
STeX Henb3A.
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OcHOBHble cpenctBa NpoekTa, BK/I04aA cpeacrtea I'IOJ]b3OBaTEJ'Iel‘;1, XPaHATCA B
XONO0A4HbIX KOWe/IbKax, HEYA3BUMDbIX K OH/NANH-aTaKam.




3.3 CkopocCTb

CBepxbbicTpoe agpo ob61a4HoOM 06paboTKM - BHYTPEHHME CAENKN COBEPLUAIOTCA B
MrHOBEHME OKa.

3.4 Topu3oHTaNIbHOE MacwTabnposBaHue

Hawa aeueHTpannsoBaHHaA TexHosnorua A2A no3BonaeT NoaaepKUBaTh ThiCAYN
KPOCC-KYypCOB O4HOBPEMEHHO.

Hawa cuctema OCHOBaHAa HA MHOroJIeTHEM ONbiTE€ TOProB/IM HA KPynHeUWwux
$doHA0BbIX BUpPKAX MMPa U OFTPOMHOM KOJIMYECTBE YacoB pa3paboTKu anroputmos
TOProBaAU ANA YaCTHbIX XeAXX-boHA0B U 6poKepos.

YHUKaNbHOE CcOoYeTaHMEe MNOHMMaHUA NOoTPebHOCTEM KOHEYHOro No/b30BaTeNs,
YMeHMA co34aBaTb WHPPACTPYKTYpPY, CMOCOOHYHO 06CnyKMBaTb MWANUOHDI
Nonb3oBaTeNiel, U CAOXHbIX BY-anroputmoB MapKeTMelKMHra no3BosseT
AAHHOMY NMPOEKTY CTaTb YCNELWHbIM U TPYAHO KONUPYEMbIM KOHKYPEHTAMM.
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AHaNn3 pblHKA

Kanutannsauua KpMNToBantoTHOro

pbiHKa (ucTopus)
coin.dance

. ANnbTepHATMBHbIE MOHETbI . Bitcoin

C 2012 ropa KpUNTOBANOTHbIN PbIHOK Habupan 06opoThbl, @ B TeYEeHNEe NocaeHmnx

3 net Habaaanca B3pbIBHOM POCT.

4.1 Tekywme noKasartenm

Ha MOMEHT HanNMCaHMA PbIHOYHAA KanNMUTaAM3aumMa BCEX KPMNTOBANKOT COCTaBAAET
$168.72 mnpa. ExxeaHesHo noaTsepskaaeTca okono 330 Tbicay TpaH3akuuit. Mo
oueHKam, K KoHuy 2017 rofaa KanuTtaamnsauma MoXKeT Bbipacty A0 $200 mapa.

Mo cocTtoAHMIO Ha OKTAabpb 2017 ropa, AHEBHOWM o06bem TOProBAM Ha
KPMMTOBAMOTHbIX BUprKax coctasnseT ot S1 ao $4 mapa. Xota TOYHO onpeaennTb
YMCNO UMEIOLWMNXCA TPenaepoB TPyAHO, aHANM3, NPOBeAEHHbIN KemMbpuaKckum
LEHTPOM aNnbTePHATUBHbLIX GUHAHCOB WM OXBATbiBAlOWMMN OKONO 75% MHAOYCTPUMK
KPUNTOBANOT, MOKasa/s, 4YTO aKTMBHO ToprytT Bitcoin cerogHAa He meHee 3
MWUNNNOHOB YenosekK. 1o oueHKam gpyrnx UCTOYHUKOB, Takmx Kak Coinbase n ARK
Research, B mnpe HacumntbiBaetcsa 10-14 mmunnnoHoBs Bnagenbues Bitcoin.
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JonAa anbTepHATMBHbIX MOHET B 0bLWen KannuTanmsaumm KpUNToOBaAOTHOIO PbIHKA
cenyac coctaBnsaet okono 50%. Ha 1 aneapa 2017 roga pbiHOYHAA KanuTaausayma
coctaBnsana okoso $2.18 mnapa a B okTabpe 2017 - $74.39 mapa (B 34 pasa
6onbwe). PblIHOYHas KanuTanmnlayuma Bitcoin 3a TOT ke nepuopa Bo3pocaa noytn B 6
pas3-c 16.28 o 94.34 munnunappos.

PbIHOK npoposnkaeT passuBatbca. Cenyac emy HyXHa eauHaa naatdopma,
obecneumnBatow,an BbICOKYI TMKBUAHOCTb OJ1A PA3HbIX KPMNTOBANOTHbIX aKTUBOB,
npeaocTasBaAowWw,an COBMeCTUMYIO cpeay TOProBan, M NO3BONAKOWAA IKOHOMUTL
BpemMAa M KOMWUCCUU, CBA3AHHbIE C MHOTO3TAaNHbIMKU caenkamu. Mbl naaHMpyem
YAOBNETBOPUTb 3Ty noTpebHoctb, npeanoxkms 10 000 Toprosbix nap ana 100
OCHOBHbIX KPUNTOBANOT Ha O4HOM NAaTthopme U C MUHUMANIbHbIMUM CTaBKaMMU.



4.2 NMnaHoBble NoKa3aTtenm

XoTAa npeacKasaTb POCT pPbiHKA KPUNATOBANOT oyveHb TpyaHo, 2017 roa nokasan
NOTEHUMAN pPOCTA KPUNTOBANIOT, ABMXKYWMUMKU GaKTOpaMM KOTOPOro ABAAKOTCA
OpPUrMHaNbHble BNOKYENH-peLweHna, MHHOBALMOHHble DAO 1 ocBef0MIEHHOCTb O
BO3MOHOCTAX YMHbIX KOHTPAKTOB.

Cneunanuctbl Saxo Bank cumtatoT, 4To pbiIHOYHAA KanuTanmnlauma Bitcoin B TeueHune
10 net moxkeT goctmnyb 1.75 TpAH, a ero ueHa - S100 000. Mo oueHkam, K 2027 roay
TOProsAnA KpuntosantoTamm byget coctasnAtb 10% oT cpegHero gHeBHOro obbema
TOproBan ¢ouatHbimm Bantotamu. Ceryac cpeagHuUn AHEBHOM 0bbem TOProBaAM Ha
Ba/IlOTHbIX BUpXax cocTasadaeT S5 TPAH, U KPUNTOBaNOTHble 06beMbl K TOMY
BpemMeHu moryT goctnyb S500 mapa.

CpeaHuii gHeBHOM 06bem Toprosam, 2017: S2.1 mapg,
CpeaHuit gHeBHOMW 06 bem TOpProsaun, NPorHos Ha 2027: S500 mapg,



MNocToAHHO npoBoAA B TeyeHUe nocnegHUXx 6 mecaAueB OOLIMPHDbIN
aHaNAM3 KaXXAoro npAMOro KOHKypeHTa, 6upx wu nnatpopm ¢
aHANOrMYHbIMU GYHKUUAMM U HanbonblMMmM ob6bemamu TOProsiaw,
Mbl CMOI/IU NMOHATb, YTO HY)KHO YyCNewHOoi bupke, KaKoBbl OXXUAaHUA
U MHeHue coobuecTBa 0 KenaembiX GYHKLMUAX, U y4ecTb 3TO B LUKAeE
pa3paboTku, utobbl STeX 6blzla KOHKYPEHTOCNOCOOHOM U aKTYa/IbHOM.

9Ta AeATeNbHOCTb Aana Ham rnybokoe NMOHMMaHMe TOro, KaKoW A0/1KHaA
6biITb "maeanbHaa Toprosasa nnatdpopma'’, no3BosnMB paboTaTb Hapg
YCOBEPLIEHCTBOBAHMEM HalLIEero npeasoXeHua W yaoBAETBOPEHMEM
notpebHocTn KpuntocoobuecTsa.

5.1 CNUCOK KOHKYpPEHTOB

Ha ocHoBaHWM cOH6CTBEHHOrO KONIEKTUBHOIO ONbITa TOPros/jun, a Takxe UsyvyeHuA
NMPOCNEKTOB NPOAYKTOB, O6LLI,€CTBEHHOI'O MHEHWNA N PEKZIAMHbIX MaTepmnaaos, Mbl
Bblaennnnm rnaBHble AOOCTOMHCTBA WU HEAOOCTATKWU, Yrpo3bl U OTAUYHUTEJIbHbIE
ocobeHHOCTH (YHMKaﬂbele I'IpEﬂ,IIO)-KEHMFl) KaxXXa4o0ro n3 KOHKYpPeHTOB.

B npuBeaeHHbI 34eCb CMUCOK BOLW/W AeUeHTpann3oBaHHble, rMbpuaHbie U
LEeHTPa/n3oBaHHble OUPXKM C PasHbIMW  yCAYyraMM U XapaKTepUCTUKaMU
NPOAYKTOB.

Hanbonee wWHTEpPECHble XapaKTePUCTUKM  ObICTPO  pPacTyWMX WU  caMbiX
WHHOBALUMOHHbIX KPUNTOBANOTHbIX OUpK nocnegHero BPEMEHMU -
AeueHTpanusauma, Toprosna '"6e3 posepua’, 60nbWON Nyn NAUKBUAHOCTU U
AocTyn K 6bicTpon 06paboTKe 3asBOK.

K coxkaneHuto, MHOrme mn3 aTux pyHKUMN Ha BUPrKax-KOHKYPEHTax KaxyTca ceityac
B3aMMOUCKAOYaloWwWmMmnu.  Mbl  TECHO  COTPyYAHWMYaem C  OTpac/ieBbiMU
cneymannuctamm u pactywmm coobuwectsom STeX, uTobbl 0O6bEAUHUTH 3TU
oXKupaemble PyHKLMM B OAHON cucteme npoekTta STeX.



5.1.1 AHanus Ton-10: ropucanKUUA, K-BO MOHET, K-BO nap,
BB0OA/BblBOA GPUATHBIX Ba/IOT, OrpaHUuYeHua ana 6opbbbl ¢
oTmbiBaHuem geHer (AML), Komuccum

EtherDelta
(meueHTpanusoBaHHan)

HOpucamkuma: bnokyenH

K-Bo moHerT: 148

Toprosblie napbl: 667

Bsoa/sbiBopg, puat: Het

OrpaHnyeHusa AML: Het

Komwuccusa 3a Beog: 0.0001 - 0.0003 ETH
Komwuccusa 3a sbisog,: 0.0001 - 0.0002 ETH
Toprosasa komuccua: 0.0002 - 0.0003 ETH

JlocTrouHcTea Hepoctatku

- Bbicokas ctoMmocTb
TOprosaun
- bes perucrpaummn - He mrHoBeHHble

- HapgexHocTb, HeT caenkum
orpaHu4yeHum - TOHKME KHUTU 3aABOK

- Mpo3pavHocTb

Yrposbl OTAunu. 0cob.

- Kommcenmn n oyHKumm He  Toproens 6e3 gosepus
MOTYT  KOHKYpMpOBaTb C  OTKPbITbIN MCXOAHbIN
ApyriMmu Bupxkamm KOZ, 1 NpoBepsAemMocTb

- HeT MHHOBALMOHHOM

TEXHONOMMM ANn

YNYHLIEHWUA IMKBULHOCTM

KYBER NETWORK
(neueHTpanmMsoBaHHan)

Opucaukuyma: CuHranyp

K-Bo MoOHeT: ‘TlonynsipHble MOHETbl U MOHEeTbl C 06beMom'
Toproeble napbl: MoaaepKKa MHOXKECTBA NPOU3BOJIbHbIX
nap noTpebyeT MHOro pe3epBHbIX CPEeACTB.

Bsoa/sbiBopg, puat: Het

OrpaHuyeHna AML: KYC (3Hali cBoero KnmeHTa)

Komuccua 3a BBog: HeT (TpaH3aKuuu P2P)

Komuccua 3a BbiBoA: HeT (TpaH3akuum P2P)

Toprosasa Komuccusa: Het

JloctouHcTea Hepoctatku

- Xopouwwuit coctas
KOHCY/IbTaHTOB/MapTHEPOB

- Onnarta yepes npokeu /
KPOCC-LLeMoYKM

- Ons obecneyeHnn BbICOKOM
JIMKBUAHOCTM HeobXxoaAMMo
60/1bLLIOE YYaCTME pe3epBHbIX
onepaTopos.

- 1 k.. 2018, HayaNbHbIN
BbIMYCK - TONbKO 5-10
TOKEHOB U3 eAMHOro
LLeHTpasiIbHOro pe3epBsa
Yrposbl
- MoOLUEeHHNYECTBO CO CTOPOHbI
yNpaBAALWMUX Pe3ePBOM
- HewusBecTHbIl odd-yenH
NPOLLECC YCTAaHOBKM NpaBu

OTAnu. ocob.

- bes posepus
- MrHoBeHHOEe UCNOoNHEeHne
3aABOK OH-YelH



5.1.1 AHanus Ton-10: opucanKUUA, K-BO MOHET, K-BO nap,
BBOA/BbiBOA PUATHLIX BaNIOT, OrpaHUUYeHusa ana 60pbbbl C
oTmbiBaHuem geHer (AML), Komuccum

BINANCE
(weHTpanusoBaHHan)

Opucamkuma: Kutain

K-Bo moHer: 35

ToproBsble napbli: 64

Bsoa/sbiBopg, puat: Het

OrpaHuyeHua AML: JHesHOM aumnT 2 BTC
ana He BepudurumposaHHbix, 50 BTC gna
BepUPULMPOBAHHbBIX CHETOB.

Komuccusa 3a Beopg: Het

Komwuccusa 3a sbieoa;: 0 - 0.6%

Toprosasa komucems: 0.01 %

AocTonHcTBa Hepoctatkmn

- OrpaHnyeHHoOe Yncao nap
- Het cTtonosbix opaepos
- Huskme obbembl TOpProsam

- CunbHOE OHNAMNH-
coobuecTtso

- Xopoluaa kKomaHaa ¢
NoCNnyXHbIM CMTIMCKOM
- HeT pumatHbIX BantoT
(0bx04 TekyLLero

3aKOHO4aTeNbCTBA)

Yrposbl OT1any. 0cob.

- 3ameHeHunA - be3 posepus
3aKOHOAaTeNbCTBA

- BbicTpoe ncnonHexue
3aABOK, 6narogapa
WHHOBALMOHHOM
MHOpacTpyKType

BITFINEX (ueHTpannM3oBaHHanA)

HOpucamkuma: TaliBaHb

K-Bo moHerT: 20

Toprosble napsbl: 44

Bsoa/sbiBog, puat: Het - [laBneHne co CTOPOHbI
6aHKoB TaliBaHA

OrpaHudeHua AML: Jna BbiBoaa GUaTHbIX BantoT
6e3 orpaHMYeHUM B COOTBETCTBUM C TpeboBaHUAMM
AML, KYC u CTF TpebyeTca yaoctoBepeHue
rocyzapcrBeHHOro obpasua 1 noATBepKAeHMe agpeca.
Komuccumsa 3a Beopg: Het

Komuccusa 3a BbiBoa: Het

Toprosasa komucems: 0 - 0.2%

JAocTonHcTBa HepocTtatkn
- Yenym OTC - HeorpaHnyeHHoe yncno nap u
- Toprosns ¢ map:oii/naeyom TOKEHOB

- MobunbHoe npunoxeHune - MeganeHHbI U [OPOroi BBOA,
duraTHbIX BantoT
- OrpaHvMyYeHns ansa HEKOTOPbIX

Yrpo3sbl cTpaH
- Heckonbko cnyyaes
B3/10Ma CHW)XAlOT foBepue Otany. ocob.

nosb3oBaTtenen K
cepsucy - PasHble TUNbl OopAepoB

BITTREX
(ueHTpanmnsosaHHasnA)

Opucaukuyma: CLLUA

K-Bo moHerT: 200

Toprosbie napbl: 537

Bsoa/sbiBopg, puat: Het

OrpaHnyeHua AML: [1ga Tmna cyeToB. /lIumutbl OT 3
BTC no 100 BTC B 3aBMCMMOCTY OT YPOBHSA BeEpUbMKaLmMn
NnyHocTU. Jna yBenndeHus Tpebyetca BeprdurKaLma
ny6IMYHBIX 3aNUCel U CKaH-KoNMuK 4151 MOATBEPKAEHNA
ajgpeca.

Komuccua 3a BeBoa: Het

Komuccusa 3a BbiBoa: Het

ToproBaa komuccusa: 0.25% oT npubblan Toprosnm

JAocTonHcTBa HepocTtatkn
- Hanuune Hoto-MopKkcKon - HeogHO3HaYHble
"6utnnueHsnn' BneyaT/ieHus nonb3oBatesnen
(opuumanbHo - OrpaHunyeHmna Ha paboTy B

COOTBETCTBYET MECTHOMY  HEKOTOPbIX PpernoHax
3aKOHO4ATENbCTBY) - Jonras BepuduKkaumm unm
- LWnpokuit BbibGop NO/IHbBIM OTKa3 OT Npuema
TOProsbIX Nap HOBbIX MO/Ib30BaTeNeMN

- Jlerko nonb3oBaTbcA - MNeperpyxeHHOCTb

- B 60/1blLIMHCTBE Cy4Yaes,
Yrposbl [aHHbIE C 3a4ePHKKON
- NoTepsa nonbs-nen

n3-3a naoxoro PR Otauu. ocob.

- ArropuUtmmyecKkan Toprosns

OKCOIN (ueHTpanusoBaHHanA)

Opucamkuma: Kutain

K-Bo moHerT: 5

Toprosble napsbl: 15

Bsoa/ebiBog, puat: [a

OrpaHnueHuna AML: HesHon aumuTt $50 000. na
yBennyeHua TpebyeTtca yaocToBepeHme ¢
doTorpadmelr U noaTBEPHKAEHME NPOXKMBAHUA.
Ona BHeceHua Ha cueT $S10 000 n 6onee moxeT
notpeboBaTbCcs NpoBepKa.

Komuccua 3a BBoa,: Het

Komuccus 3a Bbisog,: 0.01%, MuHumym $15
Toprosasa komuccua: 0.05 - 0.2%

JAocTonHcTBa Hepoctatkn

-MNoBblWeHHbIe mepbl - HeorpaHquHHoe

6e3onacHocTH 4YUCNo Nap U TOKEHOB

- YnyyweHHble TUNbI - OrpaHu4yeHHana
opaepos rnobanbHasn

- Xopowas TMKBUAHOCTb noanepxka

Yrposbl OT1Any. ocob.

- U3meHeHune - UHCTpYMeHTbI

3aKOHOZATEeNbCTBA B ynpaBaeHUs Nae4yom

Kutae

- O6BMHEHUA B MAaHUMYNALMAX LLeHO/06bemamu



5.1.1 AHanus Ton-10: opucanKUUA, K-BO MOHET, K-BO nap,
BBOA,/BbiBOA PUATHLIX BaNIOT, OrpaHUUYeHusa ana 60pbbbl C
oTmbiBaHuem geHer (AML), Komuccum

BITSTAMP

(ueHTpanusoBaHHaA)

lOpucaunkuma: Cnoserus / BeankobputaHus

K-Bo moHerT: 4
Toprosblie napbi: 12
Bsoa/sbiBog, puat: [a

OrpaHunyeHusa AML: HeT orpaHuyeHmn,
TpebyoLWmx yA0CTOBEPEHUA IMYHOCTU U
noaTeepXxaeHua agpeca. CoorseTcrTame
npasunam AML B pernoHax, rae pabortaer.

Komuccusa 3a Beopg: Het
Komuccusa 3a BbiBoa: Het

Toprosasa komucema: 0.25 - 0.1%

JAocTonHcTBa

- HeT orpaHuyeHunit Ha Toprosnto

1 BBOA/BbIBOA,
- MobunbHoe npuaosKeHue

- BbicTpoe obcnysknBaHue

Yrposbl

- MNosaBneHne nyywnx 6uUpx
- BaHKK He MpUHUMaAIOT
nepesoabl oT Bitstamp n3-3a

OTCYTCTBMA IULEH3UN HA KPUNTO

Hepoctatkmn

- HeorpaHunyeHHoe yncno
nap 1 TOKEHOB

- HeopHO3Ha4YHble OT3bIBbI

nosbsoBatenen

- Bbicokne komuccun

OT1any. 0cob.

- Camas cTapas u Haubosee

cTabunbHan bupxa

KRAKEN (ueHTpanunsoBaHHan)

Opucankuyma: CLLUA
K-Bo moHerT: 25
Toprosblie napbli: 73
Beoa/sbisog, puat: [a

OrpaHnyeHusa AML: 3 ypoBHA IMMUTOB Ha BbIBOA, B
3aBUCUMOCTM OT KJIMPUHTA PA3HbIX YPOBHEN

BepuduKauum - ot

$20 000 go $200 000 B mecaL,. [ nosbiweHun
TpebyeTca yaoctoBepeHue ¢ potorpadueint,
y40CcTOBEpPEHME roc. 06pasLia M NoATBEPKAEHME

agpeca.

Komuccusa 3a Beoa: [a, B HEKOTOPbIX CAyYaax

Komuccusa 3a BbiBoa: [a

Toprosasa komuccua: 0 - 0.26%

JAocTonHcTBa

- Hanunuue Hblo-iMopKcKon
"eutanueHsun"
(odmunansvHo
COOTBETCTBYET MECTHOMY
3aKOHOAATENbCTBY)

- LLInpokmii BbIGOP
TOProsbIX Nap

- Jlerko nonb3oBaTbcA

Yrposbl

- YTpaTa nonb3oBaTenei
n3-3a naoxoro PR

Hepoctatkmn

- HeogHO3HauHble
BMNeYyaTaeHuns
nosb3oBatenen

- OrpaHuyeHus Ha paboTty
B HEKOTOPbIX pernoHax

- [onras Bepudukaums

OT1any. 0cob.

-An ropuTtmuyeckasn
Toprosna

COINBASE

(ueHTpanusoBaHHaA)

Opucaukuyma: CLLUA
K-Bo moHerT: 3
Toprosble napbi: 9
Bsoa/sbiBog, puat: [a

OrpaHnueHua AML: JHesHoMn aumut $10 000, ana
yBennyeHus TpebyeTca ya0CcToBEpPEeHME ¢
doTorpadumeir, nogTBepKAEHME agpeca U
y[0cToBepeHue roc. obpasua.

Komuccua 3a Beoa;: [a

Komuccusa 3a BbiBoa: [a

ToproBaa komuccusa: 1%, puKc.

AocTonHcTBa
- Camblli KPYMHbIN Ha
cerofHs 6pokep Bitcoin

- BbicTpoe npeo6bpasoBaHue
B dumar

Yrposbl

- CTporoe cooTBeTcTBuE
3aKOHaM M TPagULMOHHbIM
6aHKOBCKMM CUCTEMAM

Hepoctatkn

- HeorpaHu4yeHHoe Yncno nap
1 TOKEHOB

- OyeHb cTporve npoueaypbl
KYC/AML

OT1any. 0cob.

- BbicOKaa IMKBUAHOCTb HA
pblHKax ETH, BTC n LTC

EIDOO (TmbpugHan)

IOpucaukuma: LLsenuapua
K-Bo moHeT: Bitcoin, Ethereum
Toprosble napsbl: He pa3rnawaeTtca

Beoa/ebiBog, duat: [a

OrpaHunyeHua AML: O6s3aTenibHOe COOTBETCTBUE

npasuaam AML / KYC.

Komwuccusa 3a Beoa: KOHKypeHTHaA
Komwuccusa 3a BbiBoA: KOHKypeHTHasA
Toprosasa KomuccuaA: KOHKypeHTHaA

AocTonHcTBa

- BcTpoeHHan

cucTema TOKeHOB
(nononHexue)

- ipyXecTBeHHOE
NpPUNOXKeHNe Kol enbKa

Yrpo3sbl

- NonHas GyHKLMOHANBHOCTb
3aBMUCUT OT BONBLIOrO YnCNa

NapTHEPOB U TPETbUX NULL.

Hepoctatkn

- YHuBepcanbHoe
peweHune, He

nmetouiee GyHKLMIA
npodeccMoHanbHoM
6UpKM

OT1any. 0cob.

- ObbegnHeHne GyHKLUIA
KolesibKa 1 Bupu

- CAeNKM Kpocc-YeiH



5.2 CpaBHeHUe c STeX

JIukBupaHoOCTL 3a

nponoonEes

- MUHWManbHbIe ANA UHAYCTPUM Cpeabl

6ua/ack

- ABTOMaTHYeCK Uil pacyeT pasmepa
6ua/ack

- CTonosble/NIMMHUTHbIE/YCNOBHbIE OpAepa

- Nlydwme LeHbl A4pyrux 6upx

STEX

TMbpuaHan

- BbicoKaa IMKBUAHOCTb
- BbICTpbIt 06MeH
- Xopolwas KOMaHAa 1 COBETHUKM

noon

KYBER
NETWORK

[NeueHTpanmsoBaHHas

- BbicTpan o6paboTka 3anaBoK
- MoaaepsKKa Ha HECKObKUX A3bIKaX
- MpUCYTCTBYIOT BCE OCHOBHbIE MOHETbI

BINANCE

[eueHTpannsoBaHHan

-Toprosns 6e3 orpaHuyeHunin
ETH ERDELTA n n n n mm - Bes peructpauuu / 3awura ot LeHsypsl
[eueHTpannsoBaHHan

- MoaaepKMBaeTCA KPUNTOCOOBILECTBOM
- ECTb HECKO/IbKO BapMaHToB onjiathl
- AKLLeHT Ha KOHOUAEHLMANbHOCTb

BITSQUARE

[NeueHTpanmsoBaHHas

- Huskue o6bembl TOprosan
- IMKBMAHOCTL BYAET HU3KOW, NOKa
6upiKa He HabepeT o6opoTos

QVOLTA

[NeueHTpanmsoBaHHas

- Mpo3payHoe oKpyKeHue
- CUAbHbBIM NepcoHan
-Toprosns 6e3 6pokepos

SPECTRE

[NeueHTpanmsoBaHHas

ooon

- MynbTUBaNOTHbI 1/ MyNbTUAKTUBHBI i
Kowenek

- MpuHumatoTca ge6etoBble KapTbl

- NopaepKa Bcex TokeHos ERC20

ooon

EIDOO

TMbpuaHan

- MHoro Toprosbix nap
- bonbwue obvembl

0 0 0 0 EEETT

BITTREX

LleHTpanusoBaHHas

- Bbicokasa nukeuaHocts USD

- Huskme kommccumn

- Bce TMNbI 0pAepos, MapKuHanbHan
Toprosia

BITFINEX

LleHTpanusoBaHHas

OKCOIN

LleHTpanusoBaHHas

- Xopowas MKBUAHOCTL
- ®bloyepcbl v naeyo Ha LTC/BTC

- Xopolwas penyTtauma
- MpocToTa v BbICTPOTA NOb30BAHMUA

0 00 0 T

BITSTAMP

LleHTpanusoBaHHas

- [py)KecTBeHHan K HOBUYKaM
- VHTerpauus 4e6eToBbIX/KpeAnTHbIX KapT

COINBASE

LleHTpanusoBaHHan

- BbicOKana NMKBMAHOCTL Ha pbiHKax EUR
- MoaaepsKKa MapKuHanbHOW TOProsu

KRAKEN

LleHTpanusoBaHHas

- MpocTas CTPYKTYPa U GyHKLMOHANLHOCTD

Mpotus

- OrpaHuyerune gns xureneit CLUA n
FoHKOHra u3-3a npasun SEC u SFC

- [lnA BbICOKOW NMKBUAHOCTM TpebyeTcs
Xopouiee yyacT1e onepaTopos pe3epsos
- OrpaHUYEHHOE YMC/IO TOKEHOB MPY BbIMYCKE

- CpaBHUTENbHO HEBObLIME 06bEMbI TOPrOBAK
- Mano Tunos opaepos

- Hu3Kkan IMKBUAHOCTL
- HeT npoaBuHYTbIX GyHKUMI

- Hu3kune o6bembl TOProsan

- Meg/ieHHble TpaH3aKLun

- He npeaHasHayeHa 1A akTUBHOW TOProBau
- WHTepdeiic paccuntaH, B OCHOBHOM, Ha
nporpamMmmucTos/paspaboTynKos

- Xopolwit Au3aitH nnatdopmbl
- Huskue Kommcenm
- BbicTpblit 06MeH

- JINKBUAHOCTb 3aBUCUT OT

BOCTUNKEHMA Leneit MArKkoro

$unHaHcMpoBaHua npu ICO

- He nogaepkvsaet o6meH "MoHeTa Ha
moHery"

- HagexHocTb Ha 610K4yeitHe

OTcyTCTBME aKLeHTa - nnatdopma "Bee 8
oaHOM", YHKLMOHAIbHOCTM KOTOPOI MOXKeT
6bITb HELOCTaTO4HO NPOdECCUOHANbHBIM
Tpenaepam

- AnutenbHas BepuduKkaums u obpaboTka
o6palleHnit B CRyKOy NoasepsKKn
- HeoziHO3HauHble OT3biBbI MO/Ib30BaTENEN

- HenpospauHan komnaxus
- YTpata penyTauum u3-3a 83noma

- KUTaWcKuUi KpUNTOBANIOTHBIM PbIHOK
aKTMBHO KOHTPOJIMPYETCA U U3MEHALTCA
perynatopom

- NopnepKusaet ToNbKo caenku BTC/puar

- ECTb HeraTuBHbIe OT3bIBbI MO/Ib30BaTENEN

- MoBbIWEHHAA KOMUCCUA NMPU HUIKNX
o6bemax Toprosau

- Bbin B3nom B AHBape 2015 roga

- 3HauuTeNbHble HapyWeHus
KOHPMAEHLMANbHOCTM Noab3oBaTenen

- MHBecTopam npesoctasnserca
NPeNMyLLeCTBO Nepeg, KAneHTamu

- Hebonbloe 3anasabiBaHme 06bemoB Ha
BTC/USD

- Cnabasn noaAepkka 418 MOBU/bHBIX Maathopm

- Het "npoaBuHyTbIX" opaepos (CTonosbixX U Ap.)

- NMpobnembl ¢ HAAEKHOCTbIO MpK "ropayem"



5.3 KOHKypeHTHble npemmyLLecTsa

Cuctema STeX nocTpoeHa Tak, YTO MOXET COCYLL,eCcTBOBaTb C APYrMMU BUpKamm,
co3aaBas CMMBUMOTUYECKYIO CBA3b, MPU KOTOPOM CTOPOHHAA GMpXKa BbIUrpbiBaeT
OT Ucnonb3oBaHMA STeX ee PbIHKOB 3a CYET COHCTBEHHOM CTPYKTYPbl KOMUCCUNA.
Mo3TOMY Mbl HE KOHKYPUPYEM Hanpsimyto C TPaAULMOHHBIMW KPUMNTOBANOTHLIMMU
6uprkamu, a aKTUYECKM NomMoraem MM yaydwaTb CBOM 0O6BEMbl TOProBAM U
NIMKBUOHOCTb.

MpaKkTnyeckne GUH. MHCTPYMEHTbI, KOTOPbIX He ObIJI0 Ha KPUNTOBANOTHBLIX BUpPrKax
Camas BbICOKasA IMKBUAHOCTb 060N KPUNTOBANOTHOM BUPKN

Nlydwive n3s nmerowmnxcs Kypcos, cobpaHHblie CO BCEX OCHOBHbIX BUpPIK

B 6eTa-Bepcum - 10 000 Kpocc-KypcoB mexkay 100 OCHOBHbIMM MOHETaMMU

JocTyn K NnpoABUHYTbIM TUNAaM OPAEPOB U MOHATHbIE MHCTPYMEHTbI aBTOMATU3aLMUN
Toprosna "6e3 nosepua" - meHeaKepbl OUPKU UMEIOT HY/IEBOMN A0CTYM K CPpeAcTBam

NMpoBepeHHbIM MNOCNYXKHOM CMUCOK YNEHOB Halleh KOMaHAbl WU COBETHMKOB,
MMEKLWMX ONbIT BbIBOAA HA PbIHOK Ay4YWMX MPOAYKTOB, NOATBEpP)KAAeT Hawy
KBaMPUKaALMIO B peLeHUM CNOKHbIX Npobaem macwTabupoBaHus, 6besonacHoCcTH
W yNpaB/ieHUA OaHHbIMU - BCE OHWU ObIIN NpeaMeToM UCCAeAOoBaHUN B TevyeHue
nocnegHunx 18 mecaues.

Huxke npuBeaeHo npamoe cpaBHeHue mexay STeX wm Binance, yen ycnex B
3aBOEBAHMM 0NN PbIHKA NyTEM ONTUMM3AUMM BMNEYAT/IEHUA MNONb30OBATENEWN,
MHTErpaumMm BbICOKONPOU3BOAUTENIBHOMW TEXHONOIMM YPEryAMPOBAHUA 3aABOK U
NpPoABUKEHUA HYNEBbIX KOMUCCUMA MPUHEC UM 3HAUYUTENbHYIO O0010 PbIHKA 3a
KOpoTKoe BpemA. CBOMM NpeanoKeHnem Mbl CTREMUMCA A06MTbCA TOrOo XKe.



Mpamoe cpaBHeHue ¢ Binance

OcHoBatenu /
Y/eHbl
KOMaHAbI

Fnob6anbHan
AOCTYNHOCTb

BantoTtbli

CkuoxkuHa
TOproBbie
KonMmooumn

duHaHcoBble
MHCTPYMEHTbI

JINKBUZHOCTDL

A3bIKK

bup:ka

Binance STeX

OnbIT ycnewHoro OnbIT ycnewHoro

npegnpmMHNMmaTeibCTtBa, npegnpmMHNMmaTeibCTtBa,
LWMPOKaA Ce€Tb B Co34aHnA
KpVII'ITOC006LU,eCTBe LIJVIpOI-(OMaCLUTa6HbIX

cncTem, pa6OTbI B
TPaAULUNOHHDbIX (bVIHchaX

JocTynHo BO Bcem JocTynHo BO Bcem
mupe mupe

Csbiwe 100 cambix
NonynApHbIX TOKEHOB

MNoaaeprKKa AecATKOB
TOKeHOB

CHU)KeHMe TOproso
Kommccum Ha 50% npwu
NCNONb30BaHUN
TOKEHOB

CHUXeHMe TOProsom
Kommccum Ha 50% npwu
MCMNO/1b30BaHUN TOKEHOB A2A
CneumnanbHbie TUMNblI OpAepPoB
6e3 Komuccuim gna Bcex
no/sib3oBaTesien

Het dbloyepcsl,
Map)KMHabHasA
TOProsAs,
OMNUMOHbI U T. A.

ABTOMaTUYECKUM
cbop c bup,
npesocxoaHas
NMKBUAHOCTb

Xopoluan

Mogpep»KKa Bcex
KPYMHbIX A3bIKOB

ByaeTt nogaepkKa
BCEX KPYMHbIX
A3bIKOB

PaboTtaeT 3 mecaua 1 kB. 2018 - anbda-Bepcus

OueHkKka

HapasHe

HapasHe

STeX -
nobeautenb

STeX -
nobeautenb

STeX -
ABHbIN
nobeautennb

STEX -
nobeautenb

HapasHe

Binance



Asryct 2017
KpayadaHauHr

CeHTA6pbL 2017
AocTUrHyT npeaen
KpayadaHguura 15 000 ETH

OKTa6pb 2017
Pa3spaboTtka moayneu

5 From BN o E | 2 Buikdthe Grapn |

136223361 ‘ mSEmHQS ‘

Hamun yrKe co3gaHa HoBasi KoHuenuua GUpKeBOW CUCTEMbI M OCHOBHblE
aNropuUTMbl  MApKETMEMKWUHIA, OT/IMYatoWme Haw MPOeKT OT  Apyrux,
MMetoLMXCA Ha pblHKe. KntoueBbiM npeumyliectBom nnatpopmbl STeX
ABNAKOTCA Hawu anroputmbl BY-Toprosnn, nossonstowme obecneymsatb
60/bLUYIO NMKBUAHOCTL NMpu obmeHe "moHeTa Ha MoHeTy", yem ntobas
OoTAeNbHO B3AiTaA nnaTtpopma paHee. Pe3ynbTaTom 3TOro AN KOHEYHbIX
nonb3osBatenen Oyayt 3HaumMTeNnbHO 6onee y3KMe chnpeabl MeXay
NpeanoXKeHNUAMM Ha NOKYMNKY M NPOAAXKY, a TaK¥Ke BO3MOXKHOCTb TOProBaTb
ropasgo 6onbWMMKM  CyMMaMM HA OAHOM TOProBOM c4yeTe. Haw
Bu3yanusatop 6nokdyeirHa DEEP u uHCTpymeHT uccneposaHua AML/KYC 6bin
3anyuieH 23 asrycra -

JocTurHyT BepxHuii npegen kpayadaHamura 15 000 ETH

STE BTC-ETH exchange

Your own Instant Exchange Gateway. Forever.

Please select exchange direction:

BTC — ETH ETH— BTC

1 BTC = 20.55963 ETH 1 ETH = 0.0472 BTC




Hosabpb 2017
KpayadaHauHr
atan 2

Dekabpb 2017
PaspabotKka anbda

deBpanb 2018
CospaHue
NoJ/1b30BaTe/IbCKOW
yactu

OTaenbHbIN Moaynb cuctembl STeX 6bin paspaboTaH n

3anylleH B Kayectse MO/IHOQYHKLMOHANbHOIO AO0MNO/IHUTENIbHOIO
cepBuca Ha - W3 MrHOBEHHOro
obmeHa. OnybnMKOBaH Y/YYLIEHHbIX MPOCMNEKT, BbINYLLEHbI
oduuManbHble NOACHUTENbHbIE BUAEO. Bce cuctembl NpoBepeHbl U
OTKOPPEKTMPOBaHbl B COOTBETCTBMM C OT3bIBAMU COBETHUKOB U
coobulecTsa.

[0TOBbI BBICOKOCKOPOCTHOM APl, BHYTPEHHME aATOPUTMBbI U
NPoOTOKOAbl. HauMHaeTca BTOpOM 3Tan KpayadaHAUHTa.

54% 24.8399927.785341252.90242

B TeuyeHne nocneaywWwmMx ABYX MecAUeB OyaeT rotoBo U
NMPOBEPEHO MNOJA  HarpyskoM A4pO  CUCTEMbI CO  BCEMMU
anroputmamm. Ha 3TOM  3Tane Mbl  TakXe  Mpuriacum
no/ib3oBaTesien MPUCOEAUHUTLCA K MNpOorpamme TecTUPOBLIMKOB
STeX.

BELA/BLK 0.35599 -1.41% .
STE@ Select Pair v issotrade piice  DIhiChan nghtTheme- SIGN IN @

Balance 0.00013 BELA v

Custom 4
EMA Cross (9§ 26)

d
[ EMA crossifs, 287§

1.000

You Buy 1.00000
By Price 0.37974 B charts by gView 0.000

You Pay 0.37974 BLK

Buy ount
BUY 2
BUY AT 0.37974 BUY

0.00001322 8.71972721
0.00001321 405.10137394

One click trade

018-C
18
BUY 2018-03-08 07:37:2 0.00001310 70.96413506
)1 984.15853831

PaspabotaH HOBbIM aganTMBHbLIA  MHTepdenc. 3aBeplueHa
pa3paboTka BHYTPeHHUX Mmoaynen. 20 OCHOBHbIX 6/10K4elHOB
6b110 NPUBA3AHO K CUCTEME C MOMOLLbIO COBCTBEHHbIX Y3108 STeX.
Hayanca dénHanbHbIM 3Tan pa3paboTku.



Mapt 2018

5 anpensa 2018
ICO TokeHoB A2A

2 KB. 2018
beta-Bepcus

3 KB. 2018

Bbinyck anbda-sepcum STeX Exchange HameueH Ha 27 mapTa 2018
14:00 GMT. lNonb3oBaTenn MOTyT PerncTpupoBaTbCAa U TOProsaTb
Ha bupxe. Mpoaonrkaetca pa3paboTka MobuabHOro nHTepoderica.
Mpoponxkaetca paspaboTka nybamuHoro API.

ICO A2A STeX 3annaHmnpoBaHo Ha 5 anpena 2018 05:00 GMT.

He ynycTtnTe BO3MOMXHOCTb B CAMOM Hayasie NoNAy4YnTb TOKeHbl A2A
C MaKcuMmanbHbIMM GOHycamm M M36aBUTbCA OT 3HAYMTENIbHOM
4acTu TOproBbiXx Komuccuin! Pasbnokmpynte npodeccMoHasbHble
dyHKUMKM STeX, cTas Bagenbuem TokeHoB A2A. MNMonyyanTte CKUAKY
50% Ha Komwuccumn, ynaadmsaemblie B TokeHax A2A. lMonb3yhtech
MHOTOC/IOMHOM CUCTEMOM CKMAOK, OCHOBAHHOM Ha ydeTe A2A.

Opy*KecTBeHHbIN BEO-KIMEHT C 6e30MacHbIM KOHTPOIeM A0CTyna,
B3ATbIM OT CYLLECTBYHOLWMX TOProBbiX TepmMuHanos, obecneunT
MTHOBEHHbIM A0CTYN K LWWMPOKOMY BblOOPY MOHET U TOKEHOB C
NYy4WUMM B mupe 6ua u ack. KnwuyeBas magesa B TOM, 4YTo AnA
AOCTYyNa K TbiCAYAM PbIHKOB M TOProBbiX Nap Mo MUHUMAIbHbIM
pacueHKam Hy)KeH BCero OoAMH cYeT. 3a 3TUM CTOMUT MOJIHOCTbIO
aBTOMAaTUYecKana cucTtema, Kotopas 3abotutcs obo Bcex aeTansix.
Bbl moxeTe BbibpaTb M30/IMPOBAHHOE XPaHWUAMULWLE, MOJHOCTbIO
Haxo4AlLeecs Nnoj BallMM KOHTPOJIEM U 3aWMTON, UAN OBbIYHbIN
cyeT, obecneymBarOLWMn MaKCUMaAbHYO TMBKOCTb M NJieyo.

JonosHuTenbHble cepBUCHI TOPrOBAN U UHBECTUPOBAHMA.



TexHonorua A2A

Hawa pgeueHTpanusosaHHaa TexHosorua A2A no3BosifeT nogaepKuBaTb
TbICAYN KPOCC-KypCcoB OAHOBPEMEHHO, npu apPpeKTMBHOM
MCNONb30BaHUM pecypcoB. Bce Kpocc-Kypcbl mbl obpabaTtbiBaem B 06n1ake
A2A, ¢ NPaKTUYECKN HEOrpaHUYEHHON BO3MOXKHOCTbIO FOPU3OHTA/IbHOIO
macwtabupoBaHus.

Virtual Cloud Layer
BTC/LTC

BTC/ETH BTC/X ETH/LTC LTC/X

e X

MpeactaBbTe cebe opKecTp ¢ AupuKepom. KaxKabi MHCTPYMEHT - 3TO
OTAE/IbHbIN CepBep MOHET, UTPAIOLLLUIM CBOKO NapPTUIO B CUMPOHUN.
Anpo (aunpuxKep) 3actaBnAeT Bcex paboTtaTtb BMecTe, UAeaNbHO
cnaxkeHHo. Ecan appo BbIXOAUT M3 CTPOA, 3Ta POJib BO3/aaraerca Ha
3aMacHOro gupuxepa Uau garke Ha 04HOro U3 My3bIKaHTOB.

Echn Kakon-To M3 My3blKaHTOB He yCneBaeT UrpaTtb BCE HOTbl, MOXHO
A06aBUTb elle OAHOro C TaKMM Ke MUHCTPYMEHTOM, 4YTOObl OHM
BbIMONHAAM 3Ty 3apadvy coobuia. Karkpgas 3apada  abcontoTHO
HE3aBMCUMA U MOXKET BbINOJIHATLCA Ha OTAENbHOM cepBepe. Maun, ecan
HeobxoANMMO, Ha COTHAX TaKMX cepBepoB. M Bce 3TO aBTOMATU3NPOBAHO
B obnake STeX.

TokeHbl A2A MCNONbL3YKOTCA B KadecTBe MNOCPeaHUKOB ANA OUEHKU
Ka*4,0M MOHETbI U3 CMUCKA N CO34aHUA COOTBETCTBYIOLLEN NAPbl 3aABOK
B A4PE CUCTEMDI.



TokeHbl A2A

TokeHbl A2A MCNONb3ylOTCA B KayecTBe MNOCPeAHMKOB B Ka)Kaou caenke Ha STeX,
ncnonbsytowen TexHonorno A2A. NMpobnema cocTOUT B TOM, 4YTo, paboTaa ¢ COTHAMMU
Pa3HbIX aKTUBOB, HYXHO MMETb CUCTEMY U3MEPEHUI, YTOObI OLEHUBATb BCE TOKEHbI C
Lenblo CO34aHUA KPOCC-KYPCOB, BbIYNCAEHNA KOMUCCUM M BeAeHUA BHYTPEHHErO yyeTa.
MoaTomy Mbl AN 3TOM LENN UCMOAb30BaIM AONONHUTENbHbIN TOKEH. B Hero 3anoxkeHa
BO3MOXHOCTb CaMOpPEeryiMpoBaHMA SMUCCUKN, yNnpaBaAaemMaa YMHbIM KOHTPAKTOM B CeTU
Ethereum n BHYTpeHHMM Ny/IOM MapKeTMEWKWUHra B APYrnx BajatoTax Ha nnatpopme
STeX.

Kpome TOro, y Hac ecTb cuctema CTUMYIUMPOBAHMA, nNpeaHAa3HayeHHaa AnA
NpUBAEYEHMA MONb30BaTENEN M MOBbIWEHUA NPUOLIIBHOCTU UX TOProBan (ocobeHHo
ANA AKTUBHbIX TPEeNAepoBs, CTpagatowmMx OT HAKANIMBAOLLMXCA KOMUCCUN).

CoeanHMB 06€e 3TUX KOHLENUUN, Mbl CO34aM TOKEH nonesHocTn STeX nog Ha3BaHMEM
A2A - no TexHonorum Any2Any, KOTOpyto Mbl n30b6penn n npumeHnnn ana codganma 10
000 Kpocc-KypcoB.

JononHutenoHaa ¢yHKUMA 3TOro TOKeHa - NpeaocTaB/leHMe BCeM MO0/ib30BaTeNaAM
6upKn STeX nerkoro A4octyna K MHOFOYyPOBHEBOM CUCTEME CKMAOK Ha KOMUCCUU. TOKEH
A2A He paeT BO3MOMKHOCTEN MACCMBHOIO A0X0A4a U y4acTus B npubbinsax. B To ke Bpema,
€ro nMOKyMnKa, WCNO/Ab30BaHME W XpaHeHue OyayT npuBaeKaTb MNonb3oBaTenen
BO3MOHOCTbIO NONYYUTb AOMNONHUTENbHbIE CKUAKM n pa3bnoKkupoBaTb
npodeccuoHanbHble  ¢yHKUMM  STeX, KoTopble  6yayT  AOCTYyMHbl  TONbKO
npodeccMoHanbHbIM  Tpengepam, YNAaTUBLWIMM CUCTEME  AO0CTAaTOYHbIN  0b6bem
KOMUCCUN.

Imunccmna TokeHos A2A Bo Bpema ICO orpaHmnyeHa 500 000 000. Bce HepacnpegeneHHble
TOKeHbl nocne okoH4yaHua ICO A2A cropatoT. [Mpu AOCTUXKEHUM MAKCMMANbHOW CYMMDbI
cobpaHHbIX cpeacTts, byaeTt BbinyweHo ewe 100 000 000 ToKkeHOB ANA BnagenbLeEB
npoekta, 6ayHTH, B6pOCca, NapTHEPOB M NOAAEPKKU Nya NMKBUAHOCTU. [MoapobHee cm.
rnasy 10. MMHMManbHO HeobxoAMMana Cymma He YCTaHOBJIEHA, TaK KaK MPOEKT umeeT
BCe Heobxoaumble ANs ero 3aBeplleHus CpeacTBa, U CUCTEME MOAOMAET NMPaKTUYECKM
noboe KOAMYeCTBO Haxoasawmxcs B obpalieHMM TokeHoB A2A, 6narogapa Haanuuio
OYHKLMKN CamoperyinpoBaHusa.

TokeH A2A nmeet 8 AeCATUYHbIX 3HAKOB.



TokeH A2A pacT Noab3oBaTeNAM BO3MOXHOCTb COKPATUTb TOProByto Kommccuto Ha 50%
npu ee onnate TOKEHaMM U YBEAUYUT CKUAKY NONAb30BaTeNA B 3aBUCMMOCTU OT CYMMBbI
YyNAayeHHbIX CUCTEME KOMWCCMM W BpPEMEHM COXpPaHEeHMA TOKeHa Ha cuyeTe.
MoaTBepKAEHMEM KOHUENUMU MOXKET CAyXUTb TokeH BNB Binance, wumerowui
QHANOTUYHbIE LLeNIN N CTPYKTYPY.

YT06bI COOTBETCTBOBATL PA3BUTUIO KPUMTOBA/IKOTHOMO PbIHKA W MPUAATb TOKEHY AOMONHUTENIbHYHO
AONrOCPOYHYHO CTabUBHOCTb, Mbl IPUMEHWIM MEXaHM3M 6aNlAHCUPOBKM LiEH TOKeHOB A2A.

C Kaxpgon komuccum, ynnavyeHHom STeX, 70% TokeHoB A2A npopaeTcs Ha OTKPbITOM
pbIHKE MO Tekyuwen ueHe n nget B goxoa STeX. OctanbHble 30% cpa3y XKe nepeBogATcA
Ha YMHbIA KOHTpPAKT noA Ha3BaHmem A2A SHOP, KoTopblM npoAact MX NO UeHe
NCTOPUYECKOro MaKcmmyma, Ha 0.1% Bblwe UeHbl Npeablayuler npoaarkKu TOro xe
KOHTpaKTa. CpeacTsBa, BblpyYeHHbIe OT NPOAa*KM TOKEHOB A2A 4yepe3 YMHbIN KOHTPAKT,
cocTtaBnsaT goxon STeX. JaHHaa cuctema 6anaHCUPOBKM LEHbl MPAKTUYECKU TaK XKe
apdeKTUBHA, KaK M BapMaHT BbIKyna CO CXWUraHMem, HO BMeCTO NpubbIIN NpoeKTa B
cnyyae TokeHa BNB (KoTopas moxkeT 6bITb HeCTabuabHa, MOCKONbKY pacxoabl bupKu
MOTYT NpPEeBbIWATb HAaKOMN/IEHHYIO KOMWCCUIO), OHA NPUBA3bIBAETCA K obwemy obbemy
Toprosau Ha naatpopme STeX, 6€3 HeOHBXOAMMOCTU CHUTAHUSA.

Korga ueHa A2A noHuKaeTcs (Takoe byaeT nponcxoauTtb, Beab 3TO CBOHOOAHbIN PbIHOK),
3MUCCUA BPEMEHHO ByaeT COKpalaTbCa KaxXabli aeHb Ha 30% OT AHEBHOMW KOMMUCCUM,
ynnayeHHon 6upxke. CHuMxKeHue ueHbl A2A npuBedeT K YBEAMYEHUIO KO/M4YecTBa
TOKeHOB A2A, nepecbinaemMbiXx YMHOMY KOHTPAKTy. B KpaliHem cny4dae, cnpoc Ha A2A,
KOTOpble HY)XHO MOKynaTtb, 4TobObl 06pabaTbiBaTb TeKylMe TpaH3aKUUKU, MOXKET
NpeBbICUTb 0OLWMI 06bEM IMUCCUU, U LeHa HEMEeAIEHHO BbIPacTeT 40 YPOBHA TEKYLLEN
ueHbl npoaaxku B A2A SHOP. [laHHaa cuctema AaeT HaMm YBEPEHHOCTb B TOM, YTO Ntobon
"chns" A2A 6yaeT npocTo MAeanbHOM BO3MOMKHOCTbIO ANA TOProB/IK, a CamM TOKEH
MOXeT CTaTb O4YeHb NPUBJEeKaTe/IbHbIM TOProBbIM UHCTPYMEHTOM.



O6napgarenu TokeHoB A2A MOryT NONY4YUTb CKUAKY A0 50% npu ynnate KOMUcCUmn

Ha nnatpopme STeX B TOKeHax A2A u3 cBoero BHyYTpeHHero 6anaHca A2A.

B nepsbit rog pabotbl BCE nonb3oBatenn 6yayT nonydaTtb ckuaky 50%, 6e3
Kakux-nnbo ycnosun. B nocneaytowme rogbl 3Ta 6e3ycnoBHas ckugka byaet
cneayoLen:

CKMAKa no ymon4yaHuio MaKcumanbHas
ANA BCcex Nnonb3oBaTenei CKMAKa
50 % 50 %
35% 50 %
25 % 50 %
20 % 50 %
10 % 50 %

B oTAMUMe OT HEKOTOPbIX aHA/IOMMYHbIX TOKeHOB (Hanpumep, BNB), TokeHbl A2A
HMKOrga He byayT TepATb BECb CBOM MOTEHLMAN CKUAKN M ByayT ocTaBaTbCA
npuB/EKaTeNbHbIMUM AN NoNb3oBaTesien. MakcMmanbHasa ckugka 50% scerga
6yneT AoCTynHa Noab30BaTeNAM, yA0BNETBOPAKOLWMM CneumaibHbIM YCN0BUSAM
Ans pasbnokmMpoBaHMa 6onee BbICOKUX CKUAOK, HAaNpMMep Cymma M Bpems
yAeprKaHua TOKeHoB A2A, cymMma yniayeHHbIX 33 AeHb U/UAKn mecaAl, KOMUCCUI
nT. M.

Kpome Toro, mbl oXXugaem, 4To TOKeHbl A2A CTaHYT NpUBAEKaTENbHbIM
aKTUBOM A1 KPAaTKOCPOYHOM U A0/ITOCPOYHOM TOPrOBAN, YTO TOXKe byaeT
CTUMYNNPOBATb CNPOC.



ICO TOoKeHOB A2A

10.1 Mpasuna n ycnosua ICO

Mpasuna, ycnoBuma U AAUTENbHOCTb Kaxgoro 3Tana ICO 6yayT onucaHbl Ha
nepeg Ha4ya/sioM Kaxkaoro atana.Bce TpaH3akuum B Ethereum
Ha cymmy meHee 0.1 ETH 6yayT OTKNOHATHCA HALWWMM YMHbIM KOHTPAKTOM.

A2A aBnAaetca poaHbiM TOKeHom nnatpopmbl STeX. Hanbonee H6esonacHbiM cnocob
ero XpaHeHuA - Ha Bawem 6OuprkeBom cyeTe STeX (pekomeHayeTcs NOJHAA
Bepuounkaumsa KYC). Bo Bpemsa ICO TokeHbl A2A TaKKe BbINycKatloTca Ha 6/10K4YelHe
Ethereum ymHbIMm KOHTpakTOmM ERC20 B 06bmeH Ha ETH, nonyyeHHbie 3TUM yMHbIM
KOHTpakToM. OHM ByayT oTnpaBaeHbl Ha Ball aapec cpaly *Ke nocne nepesoaa ETH B
TOM }Ke TpaH3aKuumu.

MoOXHO TaKk)e KynuTb TOKeHbl A2A 3a Bitcoins, Dash, zCash u Ripple, chegysa
YKa3aHMAM Ha CTpaHuue . TOKeHbl moryT 6bITb 3a4MCAEHbl Ha Bal
cyet STeX unu Ha agpec Ethereum.

Mcnonb3oBaTb nmetowimeca Ha Bawem cyete STeX TokeHbl A2A ana onnatbl KOMUCCUU
CO CKMAOKOM MOKHO Cpasy »Ke nocne ux 3auncnenma. Ho ceoboaHbI nepeBos TOKEHOB
B 610K4YenHe A0 okoH4YaHuMsa ICO 3anpeLeH.



10.2 PacnpepeneHue TokeHoB Bo Bpemsa ICO

JononHutenbHo K TokeHam A2A, obmeHuBaembiMm B npouecce ICO Ha pasHble
KPUNTOBA/NOTbl U TOKeHbl, 10% oT 0bMeHeHHOro Koam4yectsa TokeHoB A2A byayT
BbIMYCKaTbCA M pacnpeaenaTbca mexay Bnagenbuamm npoekrta STeX.

NMomumo ykaszaHHoro KonuyvectBa, 10% obbema TokeHOB A2A, OOMEHEHHbIX B
npouyecce ICO, pe3epBupytotca ana bayHTn, BOpoca, COBETHUKOB U
CTpaTernyeckmnx naptHepos npoekTta STeX.

MUWHMMaNbHOE KONMYecTBO TOKEHOB A2A, KOTOopoe A0MKHO ObiTb 0OMeHeHO BO
Bpemsa ICO, - 200 000 000. Ecnu xenaemoe KONNYECTBO He ByaeT AOCTUTHYTO BO
Bpema ICO, nyn mapkeTmenKnHra byget nonoiHeH BCEMU He pacnpeaeneHHbIMU
TOKeHamu A2A, HeobxoAMMbIMW ANA AOCTUXKEHUA TFPaHUYHOro ymcna 200 000
000, n oHM ByayT 3ape3epBMpPOBaAHbI B Ny/ie MapKeTMENKNHIA ANA NOCAeayoLwmnx
pacnpeneneHnin B oTBeT Ha byaywmn poct 6a3bl Nnosib3oBaTeNen.

Echn B KoHue ICO ocTaHyTcA He pacnpeneneHHble TOKeHbl, 5% oT obuwero
OKOHYaTeNbHOro o6bema ammccum ByaeT HanpaB/ieHO B Ny MAapPKETMEMKUHIA HA
STeX n gpyrux bupxkax gna obecneyeHmsa OCTAaTOYHON NUKBUAHOCTU ANA TOKEHOB
A2A, a ocTanbHoe byaeT coxKeHo B KoHLue ICO.

Taknm obpasom, obuwee Konnyectso ToKeHOB A2A, AOCTynHbIX Ana obmeHa BO
Bpema ICO, coctanaseTr 500 000 000. MakcumanbHasa obuiaa amuccua B cCryyae,
ecnn ICO bypet nmeTb BepxHee orpaHuyeHune, coctaBadet 600 000 000 TokeHOB
A2A.



Ncnonb3oBsaHue
cpepacts ICO

Huxke npuBoguTCA  npeanonaraemoe  MUCNO/Nb30BaHUE  CpPeacTs,
cobpaHHbIX B npouecce |ICO. OHO OCHOBAHO Ha NPeAnO/IOXKEHUN, YTO BO
Bpema ICO 6yaer cobpaHo He meHee 30 000 ETH. OkKoOHuaTesnbHble
nponopuum MOryT OTANYATLCA BBUAY HANIMUUA B HEKOTOPbIX CAy4vasax
$UKCMPOBAHHbIX Pacxoao0B..

25% - MNyn nMkBMAaHOCTH

15% - icchepoBaHus,

pa3paboTka U MHPpPaACTPyKTypa

10% - Jleranmnsauua

20% - MapKeTUHT npoekTa (mapTHepcKas
nporpamma, nporpamma 6ayHTH,
crneuuranbHble peKkNaMHble KaMMnaHuy,
KOpnopaTUBHOE CTUMY/INPOBaHKE)

15 % - MapkeTuHr ICO (napTHepckKas
nporpamma, nporpamma 6ayHTH,
crneuuranbHble peKNamMHble KaMMnaHuy,

CyllLecTBytoLLMe Aorosopa)

10% - Nyn mapkeTmenKkmHra A2A

5% - Pe3epBHbIl poHA,

. Myn nMkBnaHoOCTU . Jlerannsauma
MapKeTUHI NpoeKTa  Nyn mapketmeriknuHra A2A
. UccneposaHma v paspaboTtka . Pe3sepBHbIn doHA,

MapkeTtuur ICO
L



Jleranusauums

KomnaHuna Smart Token Exchange Ltd 3apeructpupoBaHa B CeH-BUHCEHT u
lpeHaanHax, TaK KakK 34ecb cambliit ObICTpbIM Npouecc co3f4aHMA Takoro popaa
6busHeca. Ho, 4TOb6bI MMETb BO3MOXHOCTb BHECEHMA W BbiBOAA CPeACTB B
dMaTHbIX BaNtoTax, HAM HY}KHO 3apernMcTpmpoBaThb topmandeckme nmua B EC, CLUA
M MHOTMMX OPYrnx CTpaHax, a TaK)Ke MNo/Jiy4yuTb BCce HeobxoauMmble NULEH3NU B
COOTBETCTBMM C MECTHbIMW 3aKOHaMM N NpPaBUAAMMU.

Mbl npeanonaraem 3aBepLInTb 3TOT Npouecc yepes 3-5
NeT nocne 3anycka. [ina sbinonHeHUA TpeboBaHwMiA
perynatopos HeEO6X04UMO MMETb MHOXECTBO Npoueayp,
BK/IIOYAA NOArOTOB/IEHHbIA NepcoHan.



Mbi - npodeccuoHanbHble Tpelgepbl C MHOFOIETHAM ONbITOM Pa3pPaboTKU
C/I0}KHDbIX a/IOPUTMOB TOProB/UN AR YacTHbIX XeAXK-PpoHaoB u 6pokepos. Mbi
obnagaem rnybokMm noHMmaHuem Bcex notpebHocTen npodeccMoHaNbHbIX
Tpeigepos. Mbl He yA0BNeTBOPEHbI BO3MOXKHOCTAMM, KOTOpble celuyac AaloT
KPUNTOBA/IIOTHbIE BUPKK U TOProsAs.

Y Hac cunbHaa M ONbITHAA KOMAHAAQ - KaK B TEXHWYECKOM OTHOLIEHMW, TaK U B
OTHOLUEHUM CO34aHMA YyCMeLHbIX CTapTanoB. Ka)KablM YneH KomMaHAbl MMeeT CBOHO
YHUKaNbHYO OCOBEHHOCTb, KOTOpaAa npu obbeauHeHUM C OCOBEHHOCTAMM ApPYrux
YYACTHUKOB CO343€eT naeanbHyo CMHepruto. brarogapa aTomy, HalWKM WAHCbl Ha ycnex
O4YeHb BbICOKU. Mbl MMeemM MHOrosIeTHUI ONbIT B 3TOM 061aCTM U rOTOBbI MPUMEHUTL
ero B ambumuymosHom npoekTte STeX.

Hukonac
Mpaiic

36 net. Co3patenb npocnasneHHoro KeyCAPTCHA (www.keycaptcha.com), KoTopbiit
xoTen BblKyNUTb Google. HMK paboTan TeXHMYECKUM ANPEKTOPOM, apXMTEKTOPOM M
pykosogutenem rpynnbl. C MOMeHTa co3gaHuma B okTAbpe 2010 roga n A0 HaCTOALWETO
BpemeHun, npoekT KeyCAPTCHA 99.99% BpemeHu Haxoguacs B paboyem COCTOSIHUM.
OH mmeert cBbiwe 40 MUNNMOHOB NOAb30BATEIEN B MECAL, M 3aLlMLaeT OT CNaMMepoB
6onee 20 000 camtoB no Bcemy mupy. KeyCAPTCHA wucnonb3yetcA TaKumwu
M3BECTHbIMM KOMNaHMAMM, Kak TeamViewer, ESET, BinDB, Bethesda (u3patenb urp
Fallout, Doom, Elder), SamMobile (oguH u3 KpynHenwwux nopTanoB Mupa o
cmapTdoHax).

KomnbloTepHbI reHUNn. 3aHMMaeTcA NPOrpamMmmMuUpoOBaHUEM C AEBATU NeT. A3bIKK
nporpammupoBanma: C++ (GNU C, Watcom), C#, Assembler x86 (B T. u. x64, SSE,
MMX), Python, PHP, JavaScript, Transact SQL, SQL, ECLiPSe Prolog, MQL (4,5),
Delphi, HTML5, CSS3.

Cuctembl ynpaBneHusa 6asamum gaHHbix: MS SQL, MySQL, PostgreSQL, MongoDB,
Cassandra, LevelDB, CouchDB. B Tom uucne pabota ¢ 6onbwmmm obbemamu
AaHHBbIX.



Beb-cepBepbl: Nginx, Apache. Buptyanusauyua: Microsoft Azure, VMWare, HYPER-V.
Mpoune Hasbikn: NoSQL, MapReduce, Django n apyrue Kapkacbl Python, NodelS, jQuery,
Bootstrap, 610K4€eliH, HEMPOHHbIE CETH, MAapanNe/ibHble BblYMCNEHMA, BOMbLUME AaHHDbIE,
A06blYa AaHHbIX.

O6bwupHbIM oNbIT pa3paboTkm Kpocc-naatPopmeHHbIX npunoxeHnn gna Windows,
Mac, Linux, a Takke mobunbHbix npunoxkeHn gna Android n iPhone.

MmeeT oONbIT MNPOEKTUPOBAHUA M peanm3auum CUIbHO Harpy*eHHbIX CUCTEM
(ropnsoHTanbHoe MmacwTabupoBaHue - MUANNOHbLI MNONb30OBaTeNel B [A€Hb).
Fnybokune 3HaHUA B 0b61acTm pa3paboTkm cnuctem apbutparka B3aMmHoOro obmeHa
KpuntoBantoT. bonbwon onbIT ynpaBieHUA KPynHbiIMKM  6a3amm  AaHHbIX
(Munnmnapabl 3anuce, COTHU rurabanr).

C 2013 roma v p[o HacTosAwero BpemeHM HuK paboTaeT Hag CcepBUCOM
npusBnevyeHuUs KanmeHtoB B couuanbHon cetn VK (Electron(NodelS) +
Python(Django) + MySQL). OH TaK)e 3aHMMaeTcaA ONTUMM3AUMEN CUNbHO
HarpyXeHHbIX cuctem nog paboty ¢ 6asamm faHHbIX, MMEOWMMU MUAANAPAbI
3anncen B coymanbHblix rpadax.

A UBaH
MwuTsaesB

43 ropa. PUMHAHCOBLIN OUPEKTOP, HPUAMYECKMW OTAen, OTAen Haa3opa 3a
cobnogeHnem 3aKoHopaTenbCcTBa. MmeeT ONbIT KPU3UCHOrO ynpas/aeHUs,
CO342HMA YCNEeWHbIX CTapTanoB M MapKeTuHra. 3a nocnegHue 10 net WMeaH
pa3paboTan MHOro NPOEKTOB - OT CETU CAaUTOB A0 Pa3HbIX MHCTPYMEHTOB TOProB/n
aKUMAMM ONA YACTHbIX KOMMAHWI, BKAKOYAA TeCTepbl HA UCTOPUN, MHCTPYMEHTDI
cTaTUCTM4Yeckoro aHasnmnsa m ap. C 2008 no 2016 rog ynpaBnan OHNAAUH-CETAMM
PO3HUYHOMN AUCTPUBYUUM Ana pasHbiXx Npeanpuatuin. MeaH GbiCTpO ynasnamsaeT
CYyTb BONPOCA, IMOLMOHANIbHO ypaBHOBELWEH N cnocobeH KOHLEHTPUPOBATLCA Ha
HECKO/IbKMX 3a4a4ax OA4HOBPEMEHHO, HAaX04A HECTAaHOAPTHbIE peLleHuns.

Cneumannct No MapKeTMenKuHry, paspaboTke aaroputmos BY-Toprosam, ctpecc-
TecTaM CUCTem TOProsan, 6ecnpmucTpacTHOMY TECTUPOBAHMUIO Ha UcTopuun. Nmeet
NPaKTUYECKMe 3HAHWA CTAaTUCTUMKKU, KONIMYECTBEHHbIX METOA0B TOProBAM,
TeXHMYEeCKoro aHanusa. [nyboko noHMMaeT UMKAbl pPblHKA, WHBECTUPYeT B
LEeHHOCTb M POCT. AITOPUTMUYECKUIN Tpenaep u nporpammunct php, c++.

Xota WMBaH He CKAOHEH K MNybAMYHOCTM, HEKOoTopble ero BebuHapbl Mo
CTaTUCTUYECKOM TOProBae M MNPaKTUYECKOMY MCMNONb30BAHUIO TEeHEeTUYECKUX
PEBONOLMOHHbIX aITOPUTMOB NPU pa3paboTKe CUCTEM TOProBAN MOXKHO HAUTKU B
Youtube.



Makcum
BnagbikuH

CPO 1 meHegKep npoeKkTa

MmeHHO Makcum byaeT oTBeyaTb 3a rpadmK, pecypcbl U PUCKM NpoeKTa. B aTtom
Ha HEero MOXHO NMO/I0XKUTbCS, BeAb y Hero 6onee 12 neT onbiTa B A4aHHOM 061acTu.
Ba)kHO 3ameTUTb, YTO BCE MPOEKTbl, 3a KOTopble oTBeyasn Makc, co3gaBanucb
BOBPEMSA U CTAaHOBUAUCH NPUBbLINIbHbIMU.

36 net, meHegxep npoekta. OH ob6bnagaet YHWUKANBbHOW CNOCOBHOCTbIO
CMCTEMATM3MPOBATL M ynopaaovMBatb ANOOOM Xxaoc. YnpaBnaan KomaHaamu
pa3paboTYMKOB B KOMMAHUAX PA3ZHOWM HAMPABAEHHOCTM - OT Beb-cTyaum p[o
6aHKoBCKOro cektopa. Coyupeautenb cepsuca KeyCAPTCHA. MaKc 3Hakom c
Hukonacom T[lpeicom B TeyeHume 21 roga, M 3a 3TO BpPeEMA MEXKAY HUMMU
BbipaboTanca becnpeueneHTHbIN YPOBEHb B3AaMMOMNOHUMaHUA.

B KeyCAPTCHA MakKc 6bin gUpPeKTopoM No Pa3BUTUIO U NPOAYKT-MEHEeAXKEPOM.
Cpeayn 3HauYUTENbHbIX OOCTUXEHUM 3TOrO0 NPOEKTA - BXOXAEHME B POCCUIUCKUN
®PUN n neperoBopbl ¢ Google o BbiKyne.

MaKc TakXe ynpaBnan pa3paboTkor KpynHOM 6aHKOBCKOWM MpoOrpammbl C
pacnpegeneHHon 6a30M [aHHbIX, KOTOpaa Oblna ycnewHo BHeApeHa WU
ncnosnb3oBanacb B 4 pernoHax Poccmmn, pacnonoxKeHHbix Ha yganeHmnmn 4000 Km

Apyr oT Apyra.

Cneunanunct: MocTpoeHre KOMaHAbl, ynpaBaeHue npoekTom, Scrum, Lean Startup,
Help Desk, ynpaBneHue puckamn, MOTMBAUMA KOMaHAbl, paspeleHune
KOHMNNKTOB.



KOHCY/ZIbTaHTLI

Cepren
NMonos

Mpodeccop YHuBepcuteta KamnmnHaca
(Bpasunnuna), PhD no matemaTtuke

Cepren Monos - ognH n3 ocHosaTtenen npoektos IOTA n WINGS.

OH 6yaeT KOHCYynbTUMPOBATb MO CTOXAaCTUYECKMM npoueccam (B YacTHOCTM
AVCKpPEeTHbIM  uenam MapkoBa M OPOYHOBCKOMY ABUMKEHUIO) C  LeSblo
MOAEeNNPOBaHUA PbIHKA.

Ceprem - y4yeHbIM-maTeMaTuK, paboTawowmim B 06N1acTU  CTOXACTUYECKUX
npoueccos. *KuseT B bpasunun. 3anmHTepecoBanca KpuUNTOBaJOTAaMM B KOHLeE
2013 ropga. YuactBoBan B pa3paboTke TeopeTMYeCKUX acrneKToB KPUNTOBA/IOTHI
Nxt n PoS B uenom. bonblwe HayyHbIX paboT npodeccopa MNonoBa MOXKHO HaANTKU
34ecb.

Mapk
XoHr

- l"f’"""

Cneuunanuct no cucteme Unix, pykosoautens IT-
NPOEKTOB, MarucTp 61sHeca, 3esieHbin NoAc No Six
Sigma

Bonee 14 net onbiTa pabotbl B UNIX 1 ynpaBneHua IT-npoekTamm B KOMNAHUAX U3
Fortune 500 (Takunx Kak HP).

MmeeT onbiT paboTbl BO MHOMMX KPYMHbIX TENEKOMMYHUKALMOHHbIX MPOEKTAX,
OCHOBAaHHbIX Ha Knactepe Linux u 6a3ax gaHHbix Oracle c nogaepxko 6onee 20
MWUNAIMOHOB NOAb30OBaTenen. Wrpan KAKYEBYD pPOJSb B AMEPUKAHCKOM
murpaymoHHom npoekte Hugh IT Data Center. YuacTtBoBan B nepesoge 3a 3 AHA
5000 cepsepos UNIX 1 30 knactepos namatn EMC n3 Can-Xoce B Berac.



AXnpxun
DxxenHnnpse

Cneumanuct no UlI/UX n ansaiiny
BbIBLWIWM apT-ANPEKTOP M BEeAYLIMI AN3alHep
Yandex. MnaBa u coyupegutenb TOPOS Studio.

OxXnpxn 6ynet KoOHcynbTUpPoBaTb STeX No Bonpocam co3gaHUA MHCTPYMEHTOB U
MHTepPEencoB C opMeHTaumMen Ha Nosb3oBaTeNA.

JAKNOKN MMEeeT XOPOLWMUNA MNOCAYXKHOM CMUCOK NpodecCcUoHaNlbHO U MHTEPECHO
peann3oBaHHbIX NPOAYKTOB BO MHOrMx otpacasax. CnocobeH 6bICTPO BbIABUTL
noTeHUWanbHble NPo6ieMbl C NONE3HOCTbIO M BOCMPUATUEM NONb30BATENIAMM elLe
A0 TecTUpPoBaHMA NPOAYKTA. ITOT HaBblk nomoxkeTt STeX cTabuabHO M B CPOK
NpeaoCTaB/ATb BbICOKOK/IACCHblE NPOAYKTbI. [XUAXKN paHee yrKe coTpyaHUYan c

KomaHaon STeX npu co3gaHUM BbICOKOKAYECTBEHHOrO MPOCNEKTa U Au3anHa
camnTa.



[MpoeKT

%

KnioueBana naea coctout B TOM, YTO ANA A0CTYNa K TbicAYaM PbIHKOB U
TOProBsbiX Nap NO caMmbliM HU3KUM pacleHKam Bam notpebyerca Bcero
OAMH cyeT. 33 3TUM CTOUT NOJIHOCTbIO AaBTOMATMYECKAA CUCTEMA,
KoTopaAa no3abotrurca o060 Bcex petanax. Bbl moKeTe BbibpaTb
M30/IMPOBaAHHOE XpaHWU/ULLE, NOJIHOCTbIO HaxoAasdAlleecs NOA BallUm
KOHTpONEeM W 3alWuToi, UAU O06bIuHbIM cueT, obecneumsaroWnim
MaKCUMa/IbHYIO FTMBKOCTb U NaeYo.

Hawa naea ogHoBpeMeHHO NPoCTa U HEBEPOATHO CAIOXKHa.

Mbl cobupaemcs NPMBHECTM HA PbIHOK KPUNTOBANOT BCHO MOWb M 0b6bem
TPAAMUMOHHbIX GUHAHCOBBIX MHCTPYMEHTOB. JIMKBUAHOCTb. Kpocc-Kypcbl. Pbtoyepcsl.
Mneyo. OnuymoHbl. FOTOBaA K MCNONb30BaHMIO TOproBaa naatdopma "Bce B ogHOM"
ONA UHBECTOPOB M YNPaBAAIOLLMX.

U camoe rnaBHoe: Mbl Aaavm Tpeugepam cBoboay,
obecneuns uMm BO3MOXHOCTb Bblbpatb A6y ponb,
KOTOPYIO OHU XOTAT UrpaTb B 3STOU HOBOU peasibHOCTMU.



Hy»eH nn Bam npocTton 06MeH MOHEeTbl HA MOHETY UM TOProBAA BHYTPU AHA, Mbl
npeaocTaBUM JAydlMe KOTUPOBKM MUpaA AN1A TbICAY TOProBbIX MNap, a TaKxKe
HEBUOAHHYIO paHee NMKBUAHOCTb. HawuM cnoxHble anroputmbl apbutparka u
YHUKANbHAA apxuTeKkTypa naatdopmbl no3aboTtaTtca 06 aTom.

OpyXKecTBeHHbIN Beb-nHTEPPENC C MaKCMManbHO 6e30MacHbIM  KOHTPOJIEM
AO0CTyna, B3ATbIM OT CyLW,eCTBYHOUWMX TOProBbix TepmMWHanos, obecneuut
MIHOBEHHbIN 40CTYMN K CAMOMY LULMPOKOMY BblOOPY MOHET M TOKEHOB C /IyYLUIMMM B
Mupe ueHamn bug n ack.

Mbl NnpuBHECEM B TOProB/AKO KPUNTOBAMIOTaMKU PpblodepCbl M ONUUMOHbI. [JNA HOBMYKOB
OUHAHCOBOro pblHKa: 3T0 - H6onee NpodeccnmoHanbHbin U 3PEPEKTUBHbBINA crnocob
TOProBAN LUEHHbIMM Bymaramn, 4Yem HenocpeaCcTBEHHAA TOProBAasA, MNOCKO/bKY
NCNONb3yeTcA BCTPOEHHOe nne4vo. Pbroyepcbl NO3BONAKOT OTKPbIBATb MO3ULUIO MO
KPUNTOBaNtOTE, MOKPbIBAasA 3a CYeT CBOMX CPeACTB /MWb 4YaCTb ee CTOMMOCTU, HO
nony4daa 100% npubbinn.

B oAMH KAMK OTKpOMTE COOGCTBEHHbIM OU3HEC MO ynpaB/ieHUD aKTUBAMU WU
BblOepute OAMH W3 BapUaHTOB ANA WHBecTMpoBaHMA. C nomouwbio 3TOM
NONHOCTbIO 6Ge3onacHOM M 3awWUWeHHOM nAaTGOpPMbl, Bbl MOXKETe HaWUTU Ha
PbIHKE YyCnewHbIX TpenaepoB W ynpaBAslOWMX B COOTBETCTBUM CO CBOUMM
KpUTEPUAMKU UM CO34aTb COBCTBEHHbIE NpPaBMaa ANA NPUBAEYEHNA MHBECTOPOB.
3Ta 6usHec-moaenb npocrta U 6onee 6e3onacHa, Yem 6ONbLWMHCTBO M3BECTHbIX
6/10K4YENH-NPOEKTOB.



HacTto 3aaaBaemble

Bonpocobl: Kak 3Tto paboraer

®

Kakoi kowenek cneapyetr UCNosib30BadTb ANA XPaHEHUA
TOKeHOoB?

A2A - 3TO KpOCC-Y€lH TOKeH, Bbinyckaembln Ha nnatpopme STeX n b6iokyeinHe Ethereum.
Bnagenbubl TOKEHOB JIEKO MOTYT XPaHWUTb M pacrnopaXKaTbCA CBOMMMKM ToKeHamu A2A,
MCMONb3yA CyllecTBytlowme KameHTbl Ethereum, BkAlouyaa Takue oduUManbHble KOLIENbKU

Ethereum, Kak MyEtherWallet, Metamask, Parity, Mist u Ledger (annapaTHbili Kollenek),
WNWN XPaHWUTb UX Ha CBOMX cyeTax STeX.

Mo»Ho nu yuyacteosatb B ICO, He co3aaBasn agpeca
Ethereum?

[a, Bbl MOXeTe 6eCKOHEeYHO A0/ro XpaHUTb ToKeHbl A2A Ha cBoem cyeTe STeX Exchange. Ux
MOXHO BbIBECTM B NOAAEPKMBAEMble 610KYENHbI B t060e Bpems.

MO>KHO /11 y4acTBOBATb B MacCOBbIX NPOAAXKax C
KowesibKa bupxxu?

He 0TnpaBnm71Te BankoTbl C 6VIp)-K! B aTOM Csiyyae Bbl MOXKeTe He NOJIyYUTb TOKEHbI.

Mo>XXHO nu KynuTtb TOKeHbl A2A 3a BTC unm apyryro
KpuntoBantoty, nommmo ETH?

[a, 03HaKOMbTeCb C MHCTPYKUMen Ha cTpaHuue ICO:

https://stex.exchange/ico
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MoryT 11 B npopgae TOKEHOB y4acTBOBATb rpaKaaHe
CLLUA v FT'oHKOHra? A »Xutenu gpyrux ctpaH?

HeT. Hackonbko Ham 13BecTHO, No 3akoHam CLLA, }Kutenu atol cTpaHbl He MOTyT
y4yacTBOBaTb B pacnpeaeneHumn TokeHos A2A. Bbl moxeTe yyactsoBaTb B ICO STeX, ecau
He ABnAeTechb rpaxgaHnHom NoHKoHra naun CLUA, noctoaHHbIM KuTenem CLUA, He
npoxmneaete B NyapTo-PnKo, Ha BupruHckmx octposax CLUA n apyrmx yaaneHHbIx
Tepputopuax CLLA.

Kpome Toro, nockonbKy TexHonorusa 610Kk4enH cetm Ethereum He no3BonseT NpoBepsATb

MECTO MPOXMBAHUA YH4ACTHUKOB U/UAN 3aKOHOAATENbCTBO UX CTPaHbl, TO OKOHYaTeIbHOE
peleHme 0 3aKOHHOCTM y4acTmA B JaHHOM NPOEKTE B KAYecTBe BNaAe/bLa TOKeHOB A2A
NPUHUMAIOT CAMM YYaCTHUKMN.

ByayTt am nocne 3aBepweHus ICO TOKeHbl JOCTYMHbI HA
6uprxkax?

[a, cpazy nocne okoHYaHWsA ICO TokeHbl A2A MOXKHO by AeT 0OMeHMBaTL Ha buprke STeX Ha Bce
BK/IO4EHHbIE B €€ CNIMCOK MOHETbI, @ BNOC/IEACTBAM - Y Ha HEKOTOPbIX APYrX OMpHKaX.

Appec (cTpaHa, yamnua) oTcytcrByer?
Smart Token Exchange Ltd 3apervictpmposaHa B CeHT-BUHCeHT 1 MpeHaauHb!.

Kak po6aButb TokeHbl A2A B MyEtherWallet?

‘ HaxkmmTe KHoMKy "[106aBUTb NO/Ib30BATENIbCKUIA TOKEH"

» Send Ether & Tokens

T At

Aot to Serd
T = Arrount lalanor

Gan LimE Transaction Hhsory
BT




—. 3anosnHuTe Gopmy U HaMUTE KHOMKY "CoxpaHuTb"
A,qpec: OxaES6:’:7’:7’:7’:7’:7’:'k'k'k***********7‘:7‘:7‘:7‘:7‘:7‘:7‘:7‘::‘:6Fda CMMBOH: A2A

[ecATMYHbIX 3HaKOB: 8

Show All Tokens  Add Custom Token

Address @

'] - -

Token Symbol
AZA

Decimals
8l

Tenepb Bbl MosKkeTe Buaetb 6anaHc 8 MyEtherWallet!

-

Token Balances
3745,1781523 AZA
Show All Tokens  Add Custom Token

( 9 ) Yro 6ypeT, ecam Bbl NpoaaauTe He BCE TOKEHbI?

HenpoaaHHble TokeHbl nocne ICO cropator.



stex.exchange



